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Finacialization is a process by which financial markets, financial
institutions and its actors have gained a major influence, or
indeed Hegemony, over economic policies, economic outcomes,
and the social field. It mainly impacts the behavior between
financial sector and real sector, promoting the first, through
numerous phenomena: Deregulation of the financial sector and
the development of new instruments, capital flow liberalization
as well as exchange rate instability, the emergence of new
powerful institutional investors, shareholder-Value-orientation
and changes in the enterprises corporate governance, an easier
access to credits for the underbanked social groups, a higher
level of real interest rate in comparison to the post-war period.
Income transfer from the real sector to the financial sector as
well as an increased debt, increasing income inequality and
wage stagnation are among financialization s consequences.
Additionally, the financial process operates through changes in
the operation of financial markets as well...
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